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INDEPENDENT AUDITOR’S REPORT

To the Members of ATSL Infrastructure Projects Limited

Report on the Indian Accounting Standards (Ind AS) financial statements
Opinion

We have audited the accompanying Ind AS financial statements of ATSL Infrastructure
Projects Limited, CIN : 45400MH2007PLC169995 which comprises the Balance Sheet as
at March 31, 2020, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the financial position of the Company as at 31st March 2020,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit'of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
il | oildoic: : sl L b TS ial g

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial controls over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with
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generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is given in
the “Annexure A” on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(b) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the

statement of changes in equity dealt with by this Report are in agreement with the
books of account;
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(¢) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(d) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act;

(¢) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

(i) the Company does not have any pending litigations which would impact its
financial position as on 31* March 2020;

(i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

(iii) the company has not declared any dividend during the past years hence it there
was no requirement to transfer amount to the Investor Education and Protection
Funds by the Company.

UDIN NO:

For Chaitanya C. Dalal & Co
Chartered Accountants
FRN: 101632W

Chaitanya C. Dalal

Partner A
Membership No: 035809

Place : Mumbai

Date: . | [ JUC (0(
— = B
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Annexure “A” to the Independent Auditor’s Report

As at and for the year ended 31° March,2020 on the Ind AS Financial Statements
To the Members of ATSL Infrastructure Projects Limited (CIN : 45400MH2007PLC169995)

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i)

(ii)

(i)

(iii)

(iv)

v)

(vi)

As verified from the books of accounts, the company has no fixed assets & immovable
properties. Therefore, the clause is not applicable.

As verified from the books of accounts, the company has no inventory. Therefore, the
clause is not applicable.

During the year, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013,

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require
compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and
hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clause (v) of the CARO 2016 is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause
(vi) CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a)  There are no arrears of statutory dues as on March 31, 2020 for a period more than
six months from the date they become payable.

(b)  There were no undisputed amounts payable in respect of Income-tax, Scrvncc Tax,
Value Added Tax, cess and other material statutory dues in arrears as at 31* March
2020 for a period of more than six months from the date they became payable.

(vii)

(c)  There are no dues of Income-tax, Service Tax, and Value Added Tax as on 31

March 2020 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud on the Company by its officers has been noticed or reported during the year.

The Company has not paid any managerial remuneration during the year and hence the
limits and approvals mandated by the provisions of section 197 are deemed to have been
complied with.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

The Company is not required to be registered under section 45-I of the Reserve Bank of
India Act, 1934

UDIN NO:

For Chaitanya C. Dalal & Co
Chartered Accountants
FRN: 101632W

Chaitanya C. Dalal
Partner
Membership No: 035809

Place : Mumbai

. 6 JUL 2020

Date :
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ATSL INFRASTRUCTURE PROJECTS LIMITED

CIN: U45400MH2007PLC169995

Audited Statement of Assets and Liabilities as at March 31, 2020

Particulars Note As at March 31,2020 | Asat March 31,2019 |
ASSETS
CURRENT ASSETS
(a) Inventories - -
(b) Financial Assets - -
(i) Cash and cash equivalents 1 3,907 2,537
(i) Loans 2,53,31,448 2,53,31,448
(c) Other current assets - -
2,53,35,355 2,53,33,985
Total Assets 2,53,35,355 2,53,33,985
EQUITY & LIABILITIES
EQUITY
(a) Equity Share capital 3 5,00,000 5,00,000
(b) Other Equity 4 (3,58,692) (2,50,290)
TOTAL EQUITY 1,41,308 2,49,710
LIABILITIES
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrewings - -
(i) Other financial liabilities 5 2,51,94,047 2,50,84,275
(b) Other current liabilities - -
2,51,94,047 2,50,84,275
Total Equity and Liabilities 2,53,35,355 2,53,33,985

As per our Report of even date attached.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632W

S —

For and on Behalf of Board of Directors

Q.
Jaysi shar

Chaitanya C. Dalal Anurag Choudhry
Partner Director Director
Membership No : 35809 DIN : 00955456 DIN: 07015068

Place : Mumbai

Dated : 6 JUL 2020

Place : Mumbai

Dated : 6 JUL 2020



ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN: U45400MH2007PLC169995

Statement of Profit and Loss for the year ended March 31, 2020

Particulars Note April 2019 - March April 2018 - March
No. 2020 2019
|  Revenue from Operations: -
Il Other Operating Revenue - -
Il Other Income -
IV Total Revenue (I + 11 +1ll)
V  Expenses:
Finance Cost i
Depreciation & Amortisation g 5
Other Expenses 6 1,08,402 4,013
Total Expenses 1,08,402 4,013
VI Profit Before exceptional and extraordinary items and Tax (IV-V) (1,08,402) (4,013)
VIl Exceptional ltems -
VIIl Profit Before extraordinary items and Tax (VI-VII) (1,08,402) (4,013)
IX Extraordinary Items .
X Profit Before Tax (VIII-IX) (1,08,402) (4,013)
Xl Tax Expense
XIl Profit for the period-from Continuing Operations (X-XI) (1,08,402) (4,013)
Xl Other comprehensive income -
XVI Total Comprehensive Income (1,08,402) (4,013)
Earning Per Equity Share- For Continuing operation 7
Basic (2.17) (0.08)
Diluted (2.17) (0.08

As per our Report of even date attached.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632W /

Chaitanya C. Dalal
Partner

For and on Behalf of Board of Directors

Anurag Choudhry
Director

%

JaysinghAshar
Director
DINT 07015066

Membership No : 35809

Place : Mumbai

beee: & JUL 2020

DIN T 00955456

Place : Mumbai
Dated :

6 JUL 2020




ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN: U45400MH2007PLC169995

Cash Flow Statement for the yeriod ended March 31, 2020

Particulars

April 2019 - March 2020

April 2018 - March 2019

A Cash Flow from operating activities
Net Profit Before Tax and Extraordinary ltems
Adjustments for :
Depreciation
Interest Income
Interest Expenses
Provision for Doubtful Debts
Provision for Doubtful Advances
Loss on sale of Fixed Assets
Other Comprehensive Income
Bad Debts Written off
Operating Profit Before Working Capital Changes
Trade and Other Receivables
Inventories
Trade Payables
Other financial liabilities
Loan and Advances
Cash Generated from the Operation
Direct Taxes Paid
Net Cash from Operating Activities

B Cash Flow from investment activities
Purchase of Fixed Assets
Interest Received
Net Cash from Investment Activities

C Cash Flow from financing activities
Interest Paid
Other reserves
Proceeds from Promoter Contribution
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds from Short Term Borrowings
Repayment of Short Term Borrowings
Net Cash from Financing Activities

Net Increase in Cash and Cash Equivalents
Balance as at Beginning

Balance as at Closing
Net Increase in Cash and Cash Equivalents

(1,08,402)

(4,013)

(1,08,402)

1,09,772

{4.613)

1,370

1,370

(4,013)

(4,61 3)

1,370

(4,013)

2,537
3,907

6,550
2,537

1,370

(4,013)

Note: Figure in brackets denote outflows

As per our Report of even date attached.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632wW

=
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Chaitanya C. Dalal
Partner
Membership No : 35809

Place : Mumbai

Dated : 6 JUL 2020

Anu_rag Choudhry
Director
DIN : 00955456

Place : Mumbai

For and on Behalf of Board of Directors

Jaysingh/Ashar
Director
DIN: 07015068

Dated : 6 JUL 2020




ATSL INFRASTRUCTURE PROJECTS LIMITED

Statement of Changes in Equity

CIN: U45400MH2007PLC169995

Particulars EqUity _Share Retained earnings Total
Capital .

Balance as at 31 March, 2018 5,00,000 (2,46,277) 2,63,723

Profit for the year - (4,013) (4,013)

Balance as at 31 March, 2019 5,00,000 (2,50,290) 2,49,710

Profit for the year - (1,08,402) (1,08,402)

Balance as at 31 March, 2020 5,00,000 (3,58,692) 1,41,308

As per our Report of even date attached.

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm's Regn. No.: 101632W

Chaitanya C. Dalal
Partner
Membership No : 35809

Place : Mumbai

Dated : 6 JUL 2020

For and on Behalf of Board of Directors

—

Anurag Choudhry
Director
DIN : 00955456

Place : Mumbai

Daediit J UL (070

Jaysingh Ashar
Director
DIN: 07015068
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ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN: U45400MH2007PLC169995

Company Overview and Significant Accounting Policies

Company Overview
ATSL Infrastructure Projects Lid is a public company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the company is located at Mumbai, India.

The company incorporated in 2007, has been engaged in execution of transmission and distribution lines.

The company's scope of work includes design, testing,supply of galvanized towers, conductors, and allied construction
aclivities.

Basis of Preparation

The Financial Statements have been prepared on the historical cost basis,except for cerain financial instruments which are
measured at fair value at lhe end of each reporting period, as explained in the accounling policies below Historical cost is
generally based on the fair value of the consideralion given in exchange for goods and services.Fair value is the price that
would be received 1o sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The Ind AS are prescribed under section 133 of the of the Companies Act, 2013 (to the extent notified),
read with the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
(Amendment) Rules, 2016.

The company has adopled all of the Ind AS standards and the adoptions was carried out in accordance with Ind AS 101, First
Time Adoption of Indian Accounting Standards. The lransition was carried from Indian Accounting Principles generally
accepled in India as prescribed under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014 (Indian GAAP) which was the previous GAAP. The date of transition to Ind AS is therefore
October 1, 2014 for which the Opening Balance Sheet is prepared.

The functional currency of the Company is Indian Rupee. Therefore the Financial Statements have been presented in INR
("Rs."), except where otherwise stated. :

The operating cycle is the time between lhe acquisilion of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Use of estimates

The preparation of financial statements in confromity with Ind AS required the management to make estimates, judgements
and assumptions. These estimates, judgements and assumptions affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabililies and the liabilities as at the date of
the financial Statements and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period and the actual results could differ from these estimates. Appropriate changes in estimates are
made as the management becomes aware of the changes in the circumstances surrounding the estimates and assumptions.
The changes in eslimales are reflected in the financial stalements in the period in which changes are made and if material,
their effects are disclosed in the notes to the financial statements.

Accounling policies have been consistently applied except where a newly issued accounling standard is initially adopted or a
revision to an existing accouting standard requires a change in the accounting policy hitherto in use.

Critical accounting policies and estimates

The financial statements require management lo make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosures of contingent
liabilities. Uncertainity about these assumptions and estimates could resulls in oulcomes Ihal require a material adjustment to
the carrying amount of assets or liabilities affected in future periods. The application of accounting policies that require critical
accounting estimates involving complex and subjeclive judgements and lhe use of assumptions in the financial statements
have been disclosed here under.

Judgements
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the most significant effect on the amounts recognised in the standalone financial stalements.
Taxes
Deferred tax assets are recognised for unabsorbed tax losses to the extent that it is probable that taxable profit will be

available against which the losses can be set-off. Significant management judgement is required to determine the amount of
deferred lax assels that can be recognised, based upon the likely timing and the level of future taxable profils.
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Company Overview and Significant Accounting Policies

SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of products are lransferred to
customers. Revenue from product sales is stated exclusive of returns, sales tax and applicable trade discount and allowances

Service income is recognised as per the terms of contract with customers when the related services are performed
Dividends are accounted for when the right to receive dividend is established

Income from interest on deposits, loans and interest bearing securilies is recognised on time proportionate method
Other Revenues:
All other revenues are recognized on accrual basis.

Financial Instruments

Initial Recognition

The company recognises financial assets and financial liabililies when it becomes a party to the contractual provision of the
instrument. All financial assets and liabilities are recognised at fair value on initial recognition, excepl for trade receivables
which are recorded at transaclion price. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market parlicipants at the measurement date.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

» Financial instruments at amortised cost

» Financial instruments at fair value through other comprehensive income (FVTOCI)

» Financial instruments, derivatives and equily instruments at fair value through profitor loss (FVTPL)

Financial Assets at amortised cost

A Financial instrument is measured at the amori:sed cost if both the following condilions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amorlised cost using the effeclive interest rate (EIR) method. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the statement of profit or loss. The losses arising from impairment are recognised in the statement of
profit or loss.

Financial Assets at FVTOCI

A financial assel is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets,
and
b) The asset's conlractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporling date at fair value.
Fair value movements are recognized in the other comprehensive income (OCI). However, the Company recognizes interest
income, impairment losses & reversals and foreign exchange gain or loss in the stalement of profit & loss. On derecognition of
the assel, cumulalive gain or loss previously recognised in OCI is reclassified from the equity to statement of profit & loss.
Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Financial Asset at FVTPL
Any financial asset which does not meet the criteria for categorizalion as at amorlized cost or as FVTOCI, is classified as at

FVTPL.

Derecognition

A financial asset is derecognised when:

» The rights to receive cash flows from the asset have expired, or

b The Company has transferred its rights lo receive cash flows from the asset and the transfer qualifies for derecognition
under Ind AS 109.
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Company Overview and Significant Accounting Policies

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at inilial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivalives designated as hedging instruments in an effective hedge, as appropriate. All financial
liabilities are recognised initially at fair value and. in the case of loans and borrowings and payables, net of directly atlributable
transaction costs. The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracls and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as al fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.
Gains or losses on liabilities held for trading are recognised in the statement of profit & loss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the crileria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses altributable to changes in
own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to the statement of profit & loss.
However, the company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability
are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value
through the statement of profit & loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are reqognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amorlised cost is calculated by taking into
account any discount or premium on acquisilion and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another liability from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recoanition of a new liability. The difference in the respective carrying amounts is recoanised in the statement
Fair Value Measurement

All assets and liabililies for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, pased on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is direclly or
indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to {he fair value measurement as a whole) at the end of each reporling period.

For lhe purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characleristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Impairment

Impairment of Financial Assets

The Company recognises the 10ss allowance using the expected credit loss (ECL) model for financial assels which are not
valued through the statement of profit and loss account .
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Company Overview and significant Accounting Policies

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables or contract
revenue receivables. The application of simplified approach does not require the Company 10 \rack changes in credil risk
Rather, it recognises impairment loss allowance based on lifeime ECLs at each reporting date, right from its initial recognition.
For recognition of impairment [0ss on other financial assets and risk exposure, the Company determines thal whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month
ECL is used to provide for impairment loss.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement
of profit and loss (P&L). This amount is reflected under the head ‘other expenses' in the statement of profit and loss.

Impairment of Non-Financial Assets

Assels with an indefinite useful life and goodwill are not amortized | depreciated and are tested annually for impairment.
Assels subject to amortization | depreciation are tested for impairment provided that an event or change in circumstances
indicates that their carrying amount might not be recoverable. An impairment loss is recognized in the amount by which the
assel’s carrying amount exceeds its recoverable amount. The recoverable amount is the difference between assel's fair value
less sale costs and value in use. For the purposes of assessing impairment, assets are aggregated at the lowest level for
which there are separately identifiable cash flows (cash-generating units).

Non-financial assets other than Goodwill for which impairment losses have been recognized are lesled at each balance sheet
date in the event that the loss has reversed.

The Company, on an annual basis, tesls Goodwill for impairment, and if any impairment indicators are identified tests other
non-financial assets, in accordance with the accounting policy. The recoverable amounts of cash-generating units have been
determined based on value-in-use calculations. These calculations require the use of estimates and sensilivity analysis is
performed on the most relevant variables included in the estimates, paying parlicular altention to situations in which potential

impairment indicators may be identified.

Provisions, Contingent Liabilities, Contingent Assets

General

The company recognizes a provision when it has a present legal or constructive obligation as a result of past events; it is likely
that an outflow of resources will be required to seltle the obligation; and the amount can be reliably eslimated. Provisions are
not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required to sellle the obligation is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an outflow
with respect to any one item included in the same class of obligations may be small.

Provisions are carried at the present value of forecast payments that are expecled to be required to sellle the obligation, using
a rate before taxes that reflects the current market assessment of the time value of money and the specific risks of the
obligation. The increase in the provision due to passage of time is recognized as inlerest expense.

Foreign Currencies

Transactions and Balances

Monelary assets and liabilities denominated in foreign currencies are translated at the functional currency spol rates of
exchange at the reporting date.:

Exchange differences arising on seltlement or translation of monetary items are recognised in profit or loss with the exceplion
of the following:

- Exchange differences arising on monetary items that forms part of a reporling entity's net invesiment in a foreign operation
. are recognised in Other Comprehensive Income (OCl) in the standalone financial statements of the reporting entity. The
foreign operalions are accounted in the standalone financial stalements as a non-integral operation.

- Exchange mmmﬂdwwwmﬂ of the hedge of the Company's net investment
of a foreign operation are recognised in OCI until the net investment is disposed of, at Which e, e cummutative-arourts

reclassified to statement of profit & loss.
- Tax charges and credits atlributable lo exchange differences on those monetary items are also recorded in OCI.

Non-monetary items that are measured in terms of historical costin @ foreign currency are translated using the exchange rates
at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value is determined. The gain or loss arising on \ranslation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCl or profit or loss are also recognised in OCI
or profit or loss, respeglive

g




ATSL INFRASTRUCTURE PROJECTS LIMITED
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Company Overview and Significant Accounting Policies

Taxes

Current Income Tax

Current income tax assels and liabilities are measured at the amount expected to be refunded from or paid to the taxation
authorities. The tax rates and the tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in the domicile country. Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). The management periodically evaluates positions
taken in the tax returns with respect to situalions in which applicable lax regulations are subject to interpretation and makes
provisions wherever appropriate.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profil will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assels are re-assessed at each reporting date and are recognised to the extent that it has become probable that
fulure taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assels and liabililies are measured at the lax rales that are expected to apply in the year when the asset is
realised or the liability is seltled, based on tax rates and the tax laws that have been enacled or substantively enacled at the
reporting date. Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equily). Deferred tax ilems are recognised in correlation to the underlying transaction either
in OCI or directly in equily.

Deferred tax assets and deferred tax liabilities are offsel if a legally enforceable right exists to sel off current tax assels against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Inventories

Inventories are valued at the lower of cost and net realisable value.

Cosls incurred in bringing each product to its present location and condition are accounted for as follows:

» Work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on
the normal operating capacity, but excluding borrowing costs. Cost of direcl material is determined on weighted average. Work
In Progress an construction contracls reflects value of material inputs and expenses incurred on contracts including profits
recognised based on percentage completion method on estimated profils in evaluated jobs.

» Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present localion
and condition. Cost is determined on weighted average.

» Stores and construction materials are valued and stated at lower of cost or net realisable value.

» Finished Goods are valued at cost or net realizable value, whichever is lower. Cosls are determined on weighted average
Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposils in banks and other short-term highly liquid investments
with original maturities of three months or less. Bank overdrafts are shown within bank borrowings in current liabilities
on the balance sheet.

Trade and other receivables

Trade receivables are amounts due from customers related to goods sold or services rendered in the ordinary course of
business. If the receivables are expecled to be collected in a year or less (or in the operalion cycle if longer), they are
classified as current assets. Otherwise, they are recorded as non-current assets.

Trade receivables are initially recognized at fair value and are subsequently measured at amortized cost using the effective
interest rate method, less provision for impairment. A provision for impairment of lrade receivables is established when
there is objective evidence that the Company will not be able to collect all amounts due in accordance with the original terms
of the receivables. The existence of significant financial difficulties on the part of the debtor, the probability that the debtor will
become bankrupt or undertake a financial restructuring, and late payment or default are considered to be indicators of the

impairment of a receivable. The amounto TOvISto aing.amount and the present

value of estimaled future cash flows, discounted at the effective interest rate. The asset’s carrying amount is writlen down as
the provision is applied and the loss is recognized in the statement of profit and loss. When a receivable is uncollectable,
the provision for receivables is made in statement of profit & loss. Subsequent recoveries of receivables written off are
recognized in the statement of profit & loss for the year in which lhe recovery takes place.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby the profit for the period is adjusted for the effects of the
transaclions of a non-cash nature, any deferrals or past and fulure operating cash flows, and items of incomes and expenses
associated with investing and financing cash flows. The cash flows from operating and invsting activilies of the company are
segregated.
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Company Overview and Significant Accounting Policies

Leases

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance
lease. When aquired, such assels are capitalised at fair value or present value of the minimum lease payments at the
inception of the lease whichever is lower. Lease payment under operaling lease are recognised as an expense on a straight-
line basis in the statement of profit & loss over the lease term.

First-time adoption of Ind AS

These financial statements, for the year ended 31 March 2017, are the first the Company has prepared in accordance wilh Ind
AS. For periods up lo and including the year ended 31 March 2016, the Company prepared its financial stalements in
accordance wilh accounting standards notified under section 133 of the Companies Act 2013, read together with rule 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for year ending on 31
March 2019, together with the comparalive period dala as at and for the 12 months period ended 31 March 2018, as
described in the summary of significant accounting policies.

Statement of cash flows

The transition from Indian GAAP o Ind AS has not had a material impact on the statement of cash flows.
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Explanatory notes to the standalone financial statements for the year ended March 31, 2020

Current Financial Assets
1 Cash & Cash Equivalents

As at 31/03/2020 As at 31/03/2019
s Rs Rs R
(i} Balances with banks 3,907 2537
Total 3,907 2,537
2 Shortterm Loans and Advances Sy
As at 31/03/2020 As at 31/03/2019
Rs Rs e
Unsecured, considered good unless otherwise stated
Advance to-Related parties
(i) Transrail lighting Ltd 331,448 331,448
(iii) Metropolitan Infra Housing Pwt. Lid 2,00,00,000 2,00,00,000
(iv) Gammon India Limiled 25,00,000 25,00,000
(v) Gactel Tumkey Projects Lid 25,00,000 25,00,000
2,53,31,448 2,53,31,448

No Loan or advances are due from directors or other officers of the company or any of them either severally or jointly with any other person
due from firms or private companies respectively in which any director is a partner, a director or a member.

For terms and conditions of advances due from related parties - refer Note 10

3 Equity Share Capital

As at 31/03/2020 As at 31/03/2019
- Numbers A t Numibers Amount
Face Value (in Rs.) Rs. 10 each Rs. 10 each
Class of Shares Equity Shares Equity Shares
Authorised Capital 50,000 5,00,000 50,000 5,00,000
Issued, Subscribed and Paid up Capital
Issued & Subscribed 50,000 5,00,000 50,000 5,00,000
Paid up 50,000 5,00,000 50,000 5,00,000
Total 50,000 5,00,000 50,000 5,00,000
Disclosures:

i} Reconciliation of Shares

Particulars As at 31/03/2020 As at 31/03/2019

Numb Amount Numbers Amount
Shares oulstanding al the beginning of the period 50,000 5,00,000 50,000 5,00,000
Shares outstanding at the end of the period 50,000 500,000 50,000 5,00,000

ii) Details of Shareholding in excess of 5%

Name of Shareholder As at 31/03/2020 As at 31/03/2019
Number of shares % Number of shares %
held held
-Gammon India Limited- Holding Company 25,500 51% 25,500 51%
-Gammeon Infrastruclure Projects Limited 24,500 49% 24,500 49%

iii) Rights and obligations of shareholders
As per the records of the Company, including its register of shareholders / members and other declarations, if any, received from
shareholders, the shareholding as shown in clause (i) above represents legal as well as beneficial ownerships of the shares,

iv) Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10/- each. Each helder of equity share is entitlied to one vole per
share. The distribulion will be in proportion to the number of equity shares held by the sharehciders, «

In the event of liquidation of the Company, the holders of equity shares will be entited to receive any of the remaining assets of the
company, after distribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution will be in
proportion to the number of equily shares held by the shareholders.

v) The Statement of Changes in Equity (SOCIE) is given vide statement attached to and forming part of the Financial
Statements. =




4 Other Equity

T As at 31/03/2020 Asal31/03/2019
e - B3 i
Retained Eaming -Surplus/(Deficit) (3,58 ,692) (2,50,290)
Total —— i 3,58,692) - ~ (2,50,290)
§ Other Financial Liabilities P =
As at 31/03/2020 As at 31/03/2019
Rs =m0 Rs
Payable to related party -
Gammon Reality Limited 1,50,00,000 2,50,00,000
Gammon Transmission Limited 84,833 -
1,50,84,833 2,50,00,000
Payable to Others -
SRI City (P) Ltd 1,00,00,000 -
Other Liabilities 109214  Ba2Is
1,01,09.214 B4 275
Total 2,51,94,047 2,50,84,275
6 Other Expenses
Particulars April'19 to March'20 April'18 to March'19
Rs Rs
Bank Charges & Guarantee Commission 2,287 473
Professional fees 31,250 -
ROC Fees 65,700 -
Remuneration to Auditors
- Audil Fees 3,540 3,540
Rates & Taxes ( incl indirect taxes) 5,625 4
Total 1,08,402 4,013
7 Earnings Per Share
Particulars April'19 to March'20 April'18 to March'19
Rs Rs
Net Profit attributable to the Equity Share holders (1,08.402) (4,013)
0fs number of Equity Shares at the end of the year 50,000 50,000
Weighted Number of Shares during the period - Basic 50,000 50,000
Weighted Number of Shares during the period - Diluted 50,000 50,000
Earning Per Share - Basic (Rs.) (2.17) (0.08)
Earning Per Share - Diluted (Rs.) (2.17) (0.08)

8 Fair hierarchy

This section explains the judgments and estimates made in determining the fair value of the financial instruments that are (i) recognised

L]

and measured at fair value and (ii) measured at amortized cost for which fair value are disclosed.

Level 1 - Quoled prices (unadjusted) in active markets for idenlical assets or liabilities.
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (uncbservable inputs)
Recognised and e at fair value

The Company has not recognised any of the outstanding financial instrument as on March 31, 2020, and March 31,
2019 at fair value.

The carrying value and fair value of financial instruments by categories as at March 31, 2020 and March 31, 2019 are as follows:

Carrying value

o

Particulars March 31, 2020 March 31, 2019
n- Be
Financial assets
Loans and advances 25331448 2,53,31448
Trade receivables - -
Cash and bank balances 3907 2,537
Others - -
2,53,35,355 2,63,33,985
Financial liabilities
Long term borrowings - -
Shorl term borrowings - -
Trade payable - -
Others 25194047 2,50,84,275
2,51,94,047 2,50,84,275

The management assessed that fair value of cash and shori-term deposits, lrade receivables, trade payables, book overdrafis and other current financial
assels and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments, The fair value of the financial assets

and liabilities is i

d.af the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced



9 Financial risk management objectives and policies
a. The Company's principal financial liabilities comprises of trade and other payables. The main purpose of these financial liabilities is to finance/manage

the Company's operations. The Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that
derive directly from its operations.

b. The Company is exposed to market risk, credit nsk and liquidity risk. The Company's management oversees the management of these risks. The
Company's management is supported by an appropriate financial risk governance framework for the Company which provides assurance to the
Company's management that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with the Company’s policies and risk objectives. It is the Company’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and lays down policies for managing each of these risks

10 Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24 "Related Party Disclosures” has been setoutin a
separate Annexure - 1.

1

pry

In the opinion of the Management, Current Assets, and Non-Current Assets other than Fixed Assets have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated in the Balance Sheet.

12 The Provisions of Payment of Gratuity Act 1972 and The Employees Provident Fund Act 1952 are not applicable to the company.

13 Balances of Trade Receivables , Trade Payables . Loans and Advances are as per the Books of Accounts of the company and are subject to confirmation and
reconciliation.

14 The figures for the previous year have been stated to make them comparable with the figures of the current years.

For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors
Chartered Accountants
Firm's Regn. No.: 101632W

Chaitanya C. Dalal J\@j Choudhry - ng/
Partner Director Director

Membership No : 35809 DIN : 00955456 DIN: 07015068

Place : Mumbai Place : Mumbai

Dated : 6 JUL 2020 Dated : 6 JUL 2020
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